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BanloTHbIH pbiHOK FOREX
Ha FOREX eBpo CHM3WACA NO OTHOLLIEHUIO K Aonnapy Ao 1,5530 (-2 ueHta). Ha npeactosiuen Hepene Mbl He Xaem
BbIX0AA Napbl €BPO-AOAAAP 3a FpaHuubl 1,54-1,58.

AeHeXHbIH pbIHOK
BaHKK NpoLlAK HaNOroBbIW Nepuoa, paxe He npuberHys k nomowm baHka Poccuu. Cymma ocTaTkoB CPeACTB Ha
KopcueTax U Aeno3uTax CoOKpaTUAach no utoram Hepean Ha 80 MApA. pybaen, coctaBuB 779,4 MAPA. pybaen.

KasHaueiickue obavrauun (UST10)
AOXOAHOCTb AECATUAETHEN HOTbl MOAPOCAA MO UTOraM MpOLUAOK HepeAn Ha 12 6.n. oo 4,06%. Mbl nonaraem, uto
Ha NpeACToALLEN HeAeNe AOXOAHOCTb AECATUAETHUX Ka3HauenUCKUX HOT cTabuansupyerca okono 4,00%.

EBpoo6auraumu (Russia 30)
Poccuiickue eBpo6OHAbI MO UTOram MpoLUEeALler HepeAu noTepsAn okono 1,5 n.n., ueHa coctaBuna 113,44% ot
HOMMHaAa. Ha npeacTosilien Hepene, Ha Hal B3raaa, Russia30 MOXET YaCTMUHO OTbirpaTth CBOE NaAEHUeE.

Py6aeBble 06AMraLuH

Ha pbiHKe pybneBbiX AOArOB Ha MNPOLIAOW HEAEAe MPOAOAKMACA LIEHOBOM POCT BCAEACTBUE OnaronpusTHoOM
KOHBIOHKTYPbl Ha AEHEXHOM pbiHKe. KopnopaTuBHbIE AOATU MOAPOCAUM B paMkax 0,3-1,0 n.n. Ha BTopoM nAaHe
OCTaAUCb TaKue HeraTUBHblE GaKTOpbl, Kak NaaeHWe KOTUPOBOK POCCUIMCKUX €BPOGOHAOB U KPYMHbIE HAAOTOBble
nAaTexu.

Hedtb

Ha MuUHyBLIEH Hepene Ha pbiHKE HedTAHbIX dblouepcoB Habaopanoch napeHUe kotupoBok. ICE Brent notepsa
2,9%, cHusMBlKUCb A0 $127,78/b, NYMEX WTI - 4,2%, ao $126,58/b. Ceiluac nepcnekTuBbl HepTAHbIX
dblOUEPCOB B KPATKOCPOUHOM MEPUOAE BUAATCA HECKOABKO HEONPEAENEeHHbIMU: OT TEeKyLLUX YpPOBHEMn
pPaBHOBEPOATHbI KaK OTCKOK HaBepx - K $135/b, Tak U NPOAOAKEHUE KOPPEKLMOHHOTO ABUXKEHMA, HAuYaToro Ha
NpoLAOK Hepene. BantoTHbIM PbIHOK U AUHAMMKa AOAAApa OCTAEeTC OCHOBHbIM WCTOYHUKOM HacCTPOEHWUMH
CMEKYASIHTOB, Urpatowmx Ha commodities.

HN3menennst

AMKBHUAHBIE aKTUBbI 6aHKOB B LIB, MApA.
py6_ I/IH}IHKaTOpbl Cerom-m 3a IeHb 3a HeJeJI0
900 - EUR/USD 1.5533 0.0009 -0.02
850 | Hedrs Brent, IPE 127.78 0.70% -2.09%
800 S&P 500 1,400.38 0.15% 0.43%
750 - Libor(6M) (%) 291 -0.02 0.13
700 1 MOSPRIME(3M) (%) 6.26 0.00 -0.11
650 UST10 (%) 4.05 0.00 0.11
600 4 RusGLB30 113.44 0.25 -1.44
550 4 Jlomap (TOM) 23.73 0.04 0.13
O L . e e ok ke e Egpo (TOM) 36.80 -0.05 -0.35
2 £ 2 5 & & £ 2 82 Wnnexc PTC 2459.88 0.85% -0.32%
e R TR 2R Mnzexc MMBB 192524 | 0.89% |  -1.41%
WUctounuk: LB P®, BaHk Cnypt 3BP (MIIpI[. I[O.TUI) 548.10 13.68
Jlenexnas 6aza y3koe onp. (MIpi. py6) 4234.30 39.10

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp. 1



BaHk «Cnypmy ExeHedenbHbIl 0630p (huHaHCo8bIX pbiHkoe  02.06.2008 Spum BANK

[‘aBHble coObITMSA 1 hakTbI

06bem MexayHapoaHbIX pe3epBoB Poccuiickon ®depepauuu no coctosHUlo Ha 23 maa 2008 ropa
coctaBafn $548,1 mapa., npotuB $540,8 mapa. Ha 16 maa 2008 roaa.

06bem peHexHor 6a3bl B y3KOM onpeaeneHUU Ha 26 mas 2008 ropa coctaBuA 4 2555 mapa. pybaein
npotus 4 234,3 MApA. pybnaen Ha 19 masa 2008 roaa.

BanoBoW BHYTpeHHUH NPOAYKT Poccum Bbipoc B anpene Ha 8,4 npoueHTa no cpaBHeHUIO ¢ 7,1% B anpene
2007 ropa. Poct BBl P® 3a nepsble uetblipe mecAua coctaBun 8,3% no cpaBHeHUO ¢ 7,7% 3a
aHanOrMYHbIN NepUoA NPOLWAOro ropa. MUHIKOHOMpa3BUTUA NporHosupyeT pocTt BBM P® no utoram 2008
ropa Ha ypoBHe 7,6% no cpaBHeHuUio ¢ 8,1% B 2007 roay.

4 vioHA MuWHOMH pasmMecTUT Ha ayKuuoHe obauraumm depepanbHOro 3aMmMa € amMopTU3auMen AOoAra
ponsbinycka 46022, roBoputca B coobuieHuu LUB. 06bem Bbinycka - 11 mapa pybnen. Cpok obpalieHus -
5 523 pHA. KynoHHasa ctaBka no nepBoMY KynoHy - 8 % ropoBbiX. KYyNoHHbIM AOXOA HauMCAAETCA Ha
HenoraweHHyl 4YacTb HOMUHaAbHOW CTOMMOCTU. lMoraweHue HOMHHAAbHOM CTOMMOCTM OCYLLECTBASIETCA
yactamm: 20 wuwona 2022 r. u 19 wuwona 2023 . no 50% oOTr HOMMHaAa.
06bem pasmMeLleHUA AONBbINycKa ob6AUrauuin ¢pepepanbHOro 3arMma € NOCTOSAHHBIM KYMOHHbIM AOXOAOM
cocTaBUT 6 MApA pybnen. Cpok obpalweHua - 1 064 apHA. KynoHHas ctaBka - 5,80% ropoBbix. AaTa
noraweHus obaurauni - 4 maa 2011 r.

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Ctp.2
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BAJTKOTHbIN 1 OEHEXHbIN PbIHKW
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BantoTHbIit pbiHOK FOREX

Ha FOREX eBpo CHM3UACA NO OTHOLUEHUIO K AoAnapy Ao 1,5530
(-2 ueHta). AaHHble  aMepUKAHCKOM MaKpOCTaTUCTUKMU,
nybAMKyeMble Ha NPOLUAON HeAeAe, BbIXOAUAU NMPEUMYLLECTBEHHO
B pamMKax OXWAaHUW. WMHBecTopbl He OWWOAMCL B NpPOrHose
nepecmotpeHHoro BBIl 3a 1 kBaprtan (0,9%) M cTepXHeBoOro
nHpekca PCE 3a anpenb (0,1%). HemHoro «<nopkavana» EBpona -
MHBECTOPOB pa3ouyapoBanu AaHHble UHAeKca Gfk B FepmaHuu, a
TakKkKe MWHAUKATOpa 3KOHOMUUYECKUX OXUAAHUM BO DpaHUUM,
OKasaBLUEerocs XyaAlWMM ¢ MOMEHTa pacueTa.

Ha npeacrosilieil Hepene 3anAaHUMpOBaH BbIXOA MHAUKATOPOB
PMI B CLUA 1 ISM B EBpo30He. TOMUMO 3TOro BaXXHbIM cOObITUEM
CTaHeT 3acepaHUMe U obbaBneHue ctaBku ELB. Mpeanonaraercs,
yto YnpaBnsiowuih CoBeT OCTaBUT KAIOUEBYKD CTaBky 6e3
usaMeHeHUn. WHTpura, Kak Bcerpa, OyaeT 3akauaTtbcA B
KommeHTapuun X.-K. Tpuwue.

Mbl He XAeM BbiIxop@ Napbl €BPO-AOAAAP 3@ rpaHuubl
Kopupopa 1,54-1,58 Ha npeacrosiien Hepene. Ha Haw B3rasap, B
3aBUCMMOCTM  OT  nybAMKyembiX  AaHHbIX  eBpo  Gyaper
KOHCOAMAMPOBATbCA AMB0 OKOAO HUXHEW, AMBO BEpXHEW FpaHULbI
3TOro Kopuaopa.

AeHeXHbIH pbIHOK

AeHeXHbIH pPbIHOK, HaBepHoe, MOXHO NO npaBy Ha3BaTb
camMmbiM OAAronoAyuyHbiM Ha MpPOLIAOM Hepene. BaHKU 3aKpbinu
Hanoroebii nepuop Ha 99% 3a cueT COOCTBEHHbIX PeECypcoB -
Takas cuTyauua BO3HUKaeET He yacTo. Mbl nonaraem, UTo NPUUYUHOM
BO3HUKLIErNO 6AAronoAyuymss ABAAKOTCA  BbICOKME LEHbl Ha
3HEpProHocuTeAM, Kotopble obecneunBatlor 60AbLIOA 06BLEM
npoaax BaAlOTHOM Bbipyuku BaHky Poccuu.

Ha Haw B3rasip, MArKoe NpoOXoXXAEeHUE HaAAOroBbIX NAATEXeHW B
Mae co3AaeT XOPOLUYH MPEANOCbIAKY AASl MOBTOPEHUA ycnexa B
utoHe. CTaBKM Ha AEHEXHOM pPbiHKE, BEPOATHO, 6YAYT HAXOAUTLCA
B6AM3U opueHTUpoB BaHka Poccuu - 3,25% overnight.

Ynpaenenue Kasnauenctea

Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp.3
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PbIHOK BAJTKOTHbIX OBNTALIAIA
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KaaHaueiickue obavraumu (UST10)

AOXOAHOCTb AECATUAETHEMN HOTbI MOAPOCAA MO UTOraM NPOLUAOH
HepeAn Ha 12 6.n. po 4,06%. OCHOBHbIM ApalBEPOM pocCTa CTaBKU
UST10 ctanu UHPAALMOHHbIE ONACEHUA UrPOKOB Ha GOHE BbICOKUX
LUeH Ha HedTb. TeM He MeHee, Mbl MoAaraeM, YTo Ha NPeACToALLEN
Hepene AOXOAHOCTb AECATUNETHUX Ka3HauYeuCcKUx HOT
ctabunaunsupyetrca okono 4,00% nocae Bbixopad AOCTAaTOUHO HU3KOM
anpenbckon UHOAAUMK - core PCE coctaBun 0,1%; U CHUXXEHUA LIEH
Ha HedTb BO BTOpPOM MOANOBUHE Hepenn. B panbHeWwem Mbl He
MCKAIOYAEeM NPOAONKEHUA TEHAEHUMU pocTa AoxoaHocTu UST10.

Poccuitickne eBpoobanraumm (Russia30)

Poccuiickue eBpo6OHALI MO WTOramM npolleAllerd HeaeAu
notepanM okono 1,5 n.n., ueHa cocraBuna 113,44% oT HOMMUHaAA.
Cnpea AOXOAHOCTH K 6a30BOMY aKTUBY He U3MeHUAcs - 144 6.n. Mbl
nonaraem, uto Ha npeacrosied Hepene Russia30 MoXKeT yacTUUHO
oTbirpaTtb cBoe napeHue. HoBoro pocra poxopHOCTU 6a30BOro akTuBea
Noka Mbl He >XAEM, NO3TOMy Ha ¢oHe 6AaronpUATHOWM BHELLUHEW
KOHBIOHKTYPbI (BbICOKMX LeH Ha HebdTb) UHBECTOPbl MOryT BHOBb
BCNOMHUTb Npo To, uto Yy Poccun Ha nepecmotpe ¢ BO3MOXHbIM
NOBbILUEHUEM «TOMATCA» PeUTUHIU B S&P 1 Moody's.

Ynpaenenue Kasnauenctea

Otaen aHanu3a (OMHaHCOBbLIX PLIHKOB Ctp. 4
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PYBIEBbBIE OBJTUT AL

Ha pbiHke pybAeBbIX AOArOB Ha MPOLUAOM HeAEAe MPOAOAKUACA
LEHOBOW pOCT BCAEACTBME OAAronpuUATHOW KOHDBIOHKTYpPbl Ha
AEHeXHOM pblHKe. KopnopaTuBHble AOATM MOAPOCAU B pamkax 0,3-
1,0 n.n. Ha BTOpOoM nAaHe OCTaAMCb TaKUe HeraTtuBHble ¢aKTopbl,
KaK MnapeHue KOTUPOBOK POCCUMCKUX €BPOOOHAOB U  KpynHble
HaNOroBble MAATEXM.

WHTepecoM y WHBECTOPOB MO-MPEXHEMY MOAb30BaAUCH
HeAAMHHblE 06AMrauMu GAHKOBCKOrO CEKTopa C BbICOKUM KYMOHOM.
OAHUMMUK U3 AMpepoB No obopoTy U AMHaAMMKe cTaau obaurauuu
BbaHka 3eHuT-3 (+0,92 n.n., o6bem Topr. 3a Hea. 695 MAH. pybaen), a
Takke YPCA baHk-5 (+0,89 n.n., o6opot - 500 MAH. pybaen).

HecmoTpa Ha T0, uT0 MHOrMue 6aHKOBCKME OOAMrauUMn yxe
peannsoBanu 60AbLLYIO YacTb CBOEro MoTeHUUana, Ha pblHKE BpeMms
OT BPEMEHU MOABAAIOTCA XOPOLUME WHBECTULMOHHbIE BO3MOXHOCTH.
B nepByl ouepeab - 3TO NEPBUYHbIE pa3MelleHUss U odepTbl, Ha
KOTOPbIX 9MUTEHTbI HE CKYNATCA Ha NPeMUU.

Ha npeactosille Hepene 3anAaHUMPOBAHO pasMeLlueHue
obavraumn TatdoHpADaHKa TpeTben cepun B obbeme 1,5 MApA.
pybaen, a Takxe opepta no obauraumam baHka CnypT BTOpon cepuu.
06e KpeauTHble OpraHU3auuu NPEeACTaBASOT OAHY U3 Haubonee
pa3BUTbIX pPerMoHanbHblXx GAHKOBCKUX ceTed U 3aHUMalT BepxHUe
CTPOUKK pPEenTUHroB B pecnybnauke TartapctaH. MNobepa Kasauu B
KauectBe Mecta npoBepeHUA YHuBepcuapbl 2013 ropa, Ha Haw
B3rAflA, CYLLECTBEHHO YCUAMT NO3UMUMU 6aHKOBCKOIO CeKTopa B
pecnybauke.

O6a 6aHKa UMeloT conocTaBMMblE KPEAUTHble PEWUTUHIU B
MHOCTPAHHOW BaAlOTE OT BEAYLUUX PEUTUHIOBbIX areHTCTB.
TatrdoHpbaHk - B2 no Bepcun Moody’s, Cnypt - B- no Bepcuu Fitch.
MomMmuMmo 3TOro, oAHMM U3 KAOUEBBIX akuMoHepoB AKB CnypT ¢ aoneit
28,2% aBnsaetca EBPP (AAA/Aaa/AAA).

Mo o6avraumam baHka CnypT npeaycMoOTpeHa MNOAyropoBas
odeprta, NpU 3TOM CTaBKa HOBOI0 KyrnoHa yCTaHOBAEHA Ha ypoBHe
13,25% (3a¢dpeKTMBHAA AOXOAHOCTb K MOAYIrOAOBOM odepTe -
13,92%). 3ddeKkTMBHaAA ke AOXOAHOCTb K TFopOBOM odeprte
TatpoHpGaHKa NPOrHO3upyeTca opraHusatopamMud Ha ypoBHe 12,2-
12,4%.

Ha Haw B3raAa, oba 3mMUTEHTA HECYT OAUMHAKOBO HU3KYHO
BEPOATHOCTb AedOATa, OAHAKO OBonee BbICOKUM ypoBeHb cTaBku AKB
CnypT cBA3aH ¢ «NpeMuen 3a pasmMep».

YnpaBneHue KaszHaueicTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Ctp.5
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HE®Tb

Ha wmMuHyBlIEN Hepene Ha pbiHKe HeodTAHbIX ¢blouepcoB
Habaopanock napeHue KotupoBoK. ICE Brent notepsan 2,9%,
CHU3uBLWMUCL A0 $127,78/b, NYMEX WTI - 4,2%, po $126,58/b.

Hauano koppekuuu (ueHa NYMEX WTI «npokonona» B uerBepr
ypoBeHb $125/b) 6bINO MNOAOXKEHO, KakK Mbl W MpeAnoAaranu,
ABWXEHUEM KAOUEBOM BanlTHOM napbl EUR-USD Ha forex. Ao
1,5000 eBpo elue AAaneKo, HO HaMeTUBLLUUICA BO BTOPOW NOAOBUHE
HeAeAM POCT aMepPUKaHCKOW BaAkTbl MO  UToram nybAMKauuu
MakpoctaTUCTUKKU CLUA nocAyXMAM nOBOAOM ANl COKpaLLeHUA
AAMHHBLIX MO3UUMKA B HedpTAHbIX ¢blouepcax. Aaxe dakrop
COKpallueHUsa 3anacoB HedTu cornacHo otyety EIA, Bbiweawero B
yetBepr, Ha 8,8Mb AWWb NPUOCTAHOBUA CHUXEHUE KOTUPOBOK,
KOTOpoe BO30OHOBMAOCL YXE B MATHULY Ha HOBOCTU O TOM, 4TO
nepBbli B 3TOM CE30HE TPONUUYECKUN LUTOPM B ATAAQHTUKE, ApTyp, He
noBpeauT HedrepobbiBalowend UHPpacTpyktype MeKcUKaHCKoro
3anuBa.

CeHuac nepcnekTuBbl HePTAHbIX PbHOUYEPCOB B KPATKOCPOUHOM
NEPUOAE BHUAATCA HECKOABKO HEOMPEAENEHHBIMU: OT TEKYLLUX
YPOBHEN pPaBHOBEPOATHbI KakK OTCKOK HaBepx - K $135/b, Tak u
NPOAOMKEHUE KOPPEKLMOHHOIO ABWXXEHUA, HAuyaTtoro Ha MPOLUAOM
Heapene. BanoTHbIM PbIHOK U AMHAMUKa AOAA@PA OCTAETCsl OCHOBHbIM
MCTOYHUKOM HACTPOEHUN CNEKYARHTOB, Urpatowux Ha commodities.

YnpaBneHue KaszHaueicTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Ctp. 6
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HOBOCTH

BaHk "AK BAPC" HauuHaeT 3 uioHA road show eBpo60HAOB, COOOLUUA UCTOUHUK B 6AHKOBCKUX Kpyrax. Bctpeuu ¢
MHBecTopamu nponaytr B FoHKOHre, CuHranype, NoHaoHe, XeHeBe U Liopuxe. 3aBepwutca road show 6 HUIOHA.
OpUEHTUPOBOUHLIK 06bemM Bbinycka coctaBUT 500 MAH poanapoB. Cpok obpalieHua bymar coctaBuT 3 roaa.
BykpaHepbl - ABN Amro u Credit Suisse.

3A0 JTUAPOMALLCEPBUC» ucnonHUAO odepTy no Ae6OTHOMY BbINYCKY O6AMrauMi, roBoputcA B COOOLUEHUM
KOMMaHUU. IMUTEHT Nnpruobpen no TpeboBaHUAM BArapenbLeB 846 955 obauraumii Ha cymmy 846 955 000 pybaei.

3A0 <METAP ®uHaHC» yCTAHOBUAO CTaBKy 5, 6-r0 KynoHoB 1o obauraumam AebtoTHoW cepun B pasmepe 16% ropoBbix,
coo6LwmMAM B KOMNaHWKU. Paamep poxoaa Ha 0aHY 06AMraumio coctaBuT 79,78 pybas.

AK "AAPOCA" nAnaHUpYeT A0 KOHLA roaa BbINYCTUTb €BPO0O6GAMrauMU Ha cymmy 6onee 1 MAPA AOAA ANl KOHBEpTALUM
CErOAHSAILLHEW KOPOTKOW 3ap0NKEHHOCTU B bonee AAMHHbIE AeHbrM. 06 3TOM COOOLIMA XXYpHaAAUCTaM MPEe3UAEHT
KomnaHuu Ceprev BoibopHoB.

30 masn Fitch Ratings npucBouAO ¢pUHAABHBIN HALMOHAALHBIN AOATOCPOUHBLIA PEUTUHT «A+(rus)» BbiNycKy obAMrauu
Pecnybamku Caxa (IKyTMA) Ha BHYTPEHHeM pbiHKe, obbemMom 2,5 MApA py6. U cpokom oOpalleHUs TpU roaa.
PecnybAaMka UMeET caepytoLme PEUTUHIU: AOATOCPOYHbIE PEUTUHIU B UHOCTPAHHOW U HauWoHaAbHOM BaAtoTe «BB-» (BB
MUHYC), KPaTKOCPOUHbIA PEUTUHI B WHOCTPAHHOW BanloTe «B» U HaUMOHAAbHbIM AOAFOCPOUHLIN PEWUTUHT «A+(rus)».
MporHo3 no AOAroCPOYHbLIM PeEUTUHram - «CTabUAbHbIN».

OcHOBHble MpobAeMbl U NepcneKkTMBbl pPa3BUTUA 6aHKOBCKOM CUCTeMbl CTpaHbl npeactaButenn LB npeanouutator
obcyxpatb Ha 6aHKOBCKOM KoHrpecce B CaHkT-lNeTepbypre. MaTb AeT Hasaa, HanpuMMmep, Ha NOBECTKE AHA TaM CTOAA
BOMPOC O CMOCOOHOCTU BEAYLLUMX POCCUMCKUX OAHKOB yyacTBOBaTb CaMMM W OKasbiBaTb NOAAEPXXKY POCCUHUCKUM
KOMMaHUAM B MEXAYHapOAHOM 3KcnaHcuu. ITU 3apauu ceruac pelatot Céepbank, BT U apyrue oteuecTtBeHHble
6aHku. LB MoXeT pexe npoBepATb HEKOTopble 6aHKU. «<KputepueB AAA TakuX 6aHKOB NoKa He BblipaboTaHo, HO ACHO,
UTO YBEAUUEHHbIE UHTEPBAAbI OT MPOBEPKU AO NMPOBEPKU MOTYT NPUMEHATLCA K BaHKaM, He Bbi3biBatOLLMM COMHEHUM
B GUHAHCOBOW YCTOMUUBOCTU U PUCK-MEHEAKMEHTe», - cKasan CUMaHOBCKUW. OObIYHbLIN WHTEpBaA MeXAy
npoBepkamu - 18 mecAueB, obcyxpaeTcs BONPOC €ro yBEAUUEHUA, Hanpumep, A0 24 mecAueB AN 6aHKOB,
Bbi3blBalOLLUX AOBEpUE, A0OABUA PYKOBOAUTEAb TA@BHON MHCNEKLMU KPEAUTHbIX opraHu3auui Baapumup CadppoHos.
B 3TOM roay KAOYEBOM TEMOM CTaAM POCT M YCTOMUMBOCTb. A Ha CEKLUMUMU, MOCBALLEHHOM pUCKaM, HayaAbHHUK
AenaprameHTa 6aHKOBCKOIO peryaupoBaHuA U Hap3opa Anekcer CUMaHOBCKUIM pacckasan, uTo Ans 6aHKoB 6bino 6bl
HEMAOX0 €03AaTb CUCTEMY KOANEKTUBHOW 6e30MacHOCTM — Mo CYTW, GOHA CTpaxoBaHMA OT CUCTEMHbIX PUCKOB B
3KOHOMMUKE, KaXXKAOMY OTAEAbHOMY 6aHKY He MPULLAOCH 3aKAaAbIBaTbh AULLIHUE CPeACTBaA B KanutaA. 3To Moraa bbl 6biTb
cucTema, NOCTPOEHHAsA No MPUHLUNY CUCTEMbI CTPAXOBaHUA BKAAAOB, C PErYAAPHLIMU OTYUCAEHUAMU U KOMMAHUAMMU,
ynpaBAAOWMMHU GOHAOM, paccyxpan CUMaHOBCKUIN. Be3ycnoBHO, Takon ¢GOHA He UMeA Obl LeAbI0 3aMeHUTb CUCTEMY
yNpaBA€HUA PUCKAMW WUAU BHYTPEHHWUW KOHTPOAb, OH CyLLeCcTBOBaA Obl TOAbKO Ha CAyyal CUCTEMHbIX pUHAHCOBLIX
noTpsiceHU, oroBopunca CUMaHOBCKMW. A HauyaAbHUK rAaBHOro ynpaeBaeHus LB no Huxeropoackow obaactu
CraHuchaB ChNUUbIH M3NOXKWA LEeAbid NakeT noxenaHu. «<HekoTopble 6aHKU pacTyT CAULLKOM MEAAEHHO, TeMnamu
ropaspo HWxe MHOAAUMKU. OHM He pa3BUBalOTCA, a MAYT Ha3aa. He cTouT AM Ham BBecTU Ansl 6aHKOB HOpMaTUB pocta?
A elle paTb NpaBO MECTHOW aAMUHUCTpaUUU GopMUpoBaTb 6AHKOBCKYHO CUCTEMY PErMoHa B TOM Mepe, B KaKon 3To
Ba)XHO AASl CEeLMOUKU €ro XXU3HU, — paccyxpan CnuubiH. — Moyemy 6bl pe3epBbl Ha BO3MOXHbIE MOTepPU No ccypam,
KoTopble 6aHku otuuchastoT B LB, He opopmuTb B BUpe Aeno3uTa? bByaeT npuHocuTb poxoar. <HopmaTtuB pocta Mbl
BBOAUTb He ByaeM — y Hac HeT NpaBa oCy)XXAaTb MEANEHHO pacTywue 6aHKM HU MOpPaAbHO, HU HAA30PHO», — YCMIOKOUA
3aBOAHOBaBLUMUXCA 6aHKUPOB CUMAHOBCKUK. AAMMUHUCTPALMUS PErMOHOB MOXET ObiTb 3aKa3uMKOM CTPYKTYpbl
6aHKOBCKOIo CEKTopa B TOM Mepe, B KOTOPOW BAAAEET AOAAMU B Kanutane 6aHKoB. A No BONpocy pe3epBoB — «yObITOK
Ha AEno3UT KAacTb TPYAHO», pe3toMupoBan OH. CucTema cTpaxoBaHUA BKAAAOB U e€CTb (GOHA KOANEKTUBHOM
6e3onacHocTM 6aHKOB. A 3acTpaxoBaTb abBCOAIOTHO BCE PUCKU HEBO3MOXHO, PUCK — 3TO YacTb NPEANPUHUMATEABCKON
AeAiITeAbHOCTH, cuuTaeT penytat Masen MeaBepeB. C HUM cornacunca U CUMaHOBCKUW, NMPU3HaB, UYTO HUTAE B MUpe
Takne GoHAbl He co3paHbl. HoO Mo aToMy MyTM MOXHO MOWTH, YBEPEH MPe3UAEHT AccouMauuu POCCUUCKUX BaHKoB
FaperuH TocyHsaH: «PPC CLUA cocTouT U3 oTuMCAeHUH 6aHKoB U, chopMUpoBaHHaAsA CHU3Y, CO BpeMeHeM obpena
peryaupytowme GyHKuun». B POCCUU )Xe K KOMEKTUBHBIM HauMHAHUAM TPaAULIMOHHO OTHOCATCA C HEAOBEPUEM, CETYET
TocyHsIH.
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WToru Topros 3a Heneo

ﬁPURT BANK

ETC

WUHcTpymeHT Cp-B3B WU3m cp-B3B Open Close 06nLem Topros
EUR_TODTOM -0.0003 0.00000 -0.0001 0.0004 1 124 300 000
EURRUB_TOD 36.7859 -0.35320 36.9101 36.78 322 195 000
EURRUB_TOM 36.7956 -0.32530 36.7975 36.802 771921 992
USD_TODTOM 0.0016 0.00160 0.0025 0.001 13 575 200 256
USDRUB_TOD 23.742 23.74200 23.6 23.755 5699 991 040
USDRUB_TOM 23.7412 0.19390 23.71 23.7255 18 452 700 928
rub

WUHcTpymeHT O6opot CpB3B LeHa Uam cpB3B Aox cpB3B Koa caenok Aopasmely
SU46020RMFS2 2150 149 021 97.78 0.47 7.21 110 0
SU25062RMFS9 864 988 319 98.85 -0.15 6.38 29 (0]
SU26200RMFS4 808 492 033 98.59 0.11 6.58 32 (0]
SU46003RMFS8 784 461 489 106.89 0.35 5.56 21 (0]
SU46005RMFS3 736 635 277 51.12 0.32 7.00 8 (o]
RUOOOAOJPNY6 702 517 032 98.48 0.05 5.17 19 o
SU25059RMFS5 534 542 092 99.95 0.14 6.26 32 (o]
SU25060RMFS3 365 678 858 100.18 -0.27 5.71 17 (0]
SU25061RMFS1 302 097 286 99.70 0.02 6.10 15 (o]
SU46018RMFS6 272101 036 106.40 0.19 6.85 16 (0]
SU46001RMFS2 168 177 429 101.48 0.03 4.80 9 0

Wroro 8 759 598 018 432

PervoHanbHble AOATU

UHcTpymeHT 060poT oCH Cp-B3BeLU LieHa WU3sm cp-B3BeLl Kon caenok 0O6opor PIC O6opot PENO
Mlop50-06 496 283 608 102.72 0.03 38 661 394 324 9 249 044 320
Yamyptua-2 154 160 000 96.35 -0.05 4 0 463 122 748
Bear06 306 92 655 282 99.25 -0.15 19 29 789 008 901 058 348
CamapO6n 3 90 647 802 99.67 0.42 28 0 2295 394 616
Moc.o6n.4B 74210 213 103.61 -0.11 11 138 878 496 470 146 550
KOMMU 8B 06 72 853 620 92.37 0.12 12 0 221927 100
HoBcunb 406 69 271 232 100.12 0.12 29 0 32820418
Moc.o6n.78 66 667 407 98.87 -0.13 11 737 042 496 7456 571 648
ApO06A-07 46 429 988 98.24 -0.09 24 0 546 037 682
Yysawua-06 41573 548 97.51 0.22 11 0 16 769 100
HoBcn60-05 33333024 100.10 0.25 10 0 17 545 786
AkyT-07 06 31972251 97.93 0.93 16 0 667 663 608
CamapO6n 4 31944 000 96.80 0.25 8 80 203 000 373175776
BopoHex063 30 792 667 100.26 0.06 11 30 553 982 156 092 346

Wroro 1791543 337 630 2773981251
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KopnopaTtuBHbIe AOATH
WUHCcTpyMeHT 060poT OCH Cp-B3BeLl LeHa WU3am cp-B3BELW Koa caenok 06opor PINC O6oport PEMNO

FA3MPOM A4 1938 471 088 102.27 0.10 1393 865 266 342 9 602 002 656
rccoi 813 949 565 99.38 0.48 156 1313 206 544 1541611 920
3eHuT 3061 695 386 061 101.02 0.92 135 2068 127 076 1770 755 328
OrK-2 0106 689 386 800 97.35 0.27 185 1 588 616 536 14 726 533 888
BTB-An3®01 687 361 017 100.08 0.23 97 2 838 550 272 1802 864 724
TKOHTUH-02 529 616 695 98.98 0.35 105 1027 375940 5076 805 030
BTb - 5 06 506 910 816 100.57 0.30 75 4 675944 368 19 065 177 408
YPCABaHk 5 500 431 587 96.47 0.89 167 9 665 000 806 659 944
TMK-03 061 460 213 497 101.74 0.43 98 339 902 628 1420 587 756
OlK-5 06-1 372529 101 99.21 0.08 163 423 298 984 4008 741 824
®CK E3C-02 356 697 873 101.84 0.60 59 2290 292 708 16 019 602 560
AxendopCuri 328 493 944 99.77 0.03 124 134 768 000 888 883 093
COPYC KAN2 321 857 988 100.08 100.08 139 817 225 036 921 048 443
®uHbuzlp 1 308 600 000 100.00 -0.10 3 192 000 000 (0]
AWXK 806 295 746 280 94.75 0.25 39 573 704 000 8 743 920 384
Mert3aBop 288 723 608 99.16 -0.04 61 152 927 452 987 458 972
YPCABaHk 7 286 687 656 96.41 1.85 132 482 082 704 2020631328
MKB 04061 285 967 401 100.01 1.05 70 624 180 276 813 151 142
MBPP 0206A 282 689 025 100.89 0.72 45 1292 447 628 2994 819 629
UentpTen-4 276 673 849 106.55 0.06 20 870 865 940 9906 682 112
HUTOA 02 265 983 455 99.29 0.14 926 93 011 600 1 745 885 090
YpancubA\K1 265677 671 101.40 0.17 84 348 165 960 890 501 588
®CK E3C-05 262 794 507 100.26 0.45 30 925 882 512 10 534 617 024
Poccenxb 4 262 753 889 100.24 0.19 77 903 465 956 4 020 056 512
Poccenxb 3 261849 755 98.30 0.80 75 2048919 184 7 405173920

Wroro 36962 412 438 22179 83 850 305 067 505 234 445 057
AKuuun

UHcTpymeHT 060poT ocH Cp-B3BeLl LeHa WUam cp-B3Bew Kon caenok O6opor PINC O6opot PENO

FA3MPOM A4 509 087 732 102.33 0.05% 366 296 616 008 3134 104 224
EBpokom®K3 255 338 920 98.29 0.04% 24 0 1860 954 144
MoneTtka®-1 235 182 036 100.06 0.06% 20 0 0
Bear06 506 226 555 500 94.12 100.00% 13 126 115 000 88 727 956
MocaHepro2 205 382 855 98.97 0.12% 11 215 849 296 100 489 035
KOMEMKA 03 177 874 544 98.27 0.07% 45 77 615 536 1151 964 312
OrK-5 06-1 176 875 465 99.25 -0.08% 28 252 732 360 1288 831 376
AWXK 306 175974 421 103.50 0.00% 5 0 (0]
YPCABaHk 5 156 937 698 96.71 0.31% 68 25 463 876 265 608 236

Wroro 11 059 063 253 7251 41 573 620 846 215 311 099 694

Mcrounuk: MMBB, bank Criypr
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YnpaBaeHne KasHauerctea AKB «Cnypt»

Aunpektop KasHauyerncTBa LLianxytanHoB Kupuaa BaraaumupoBuy
+7 843 291 50 02 kirill@spurtbank.ru

OT1aen TOProBbIX onepaum"t Ha pUHaAHCOBbIX PbIHKaxX

QAonroBble UHCTpyMeHTbl, MBK, BantoTa
+7 8432915141

O1a€A AOBEPUTEABHOIO YNPaBAEHHUSA

LamappaaHoB Aaenb Unbru
ashamardanov@spurtbank.ru

HauanbHUK oTaena
+7 843 291 50 29

O1aen aHaAu3a PUHAHCOBbIX PbIHKOB

XavipymuH Aibynar PalumMroBuy
aybulat@spurtbank.ru

BeayLumnii 3KOHOMUCT
+7 843 291 50 27

CrapLuMi aHaAUTUK
+7 843 291 51 27

OTaeA pacyeToB U KOPPECNOHAEHTCKUX OTHOLLEHUH

PoaueHko MapuHa BukTopoBHa
mrodchenko@spurtbank.ru

Fanees Tumyp PaBunesuu
tgaleev@spurtbank.ru

3am. AupekTopa KasHayelicTea. HayanbHUK oTAeAa
+7 843 291 50 60

BanloTHble Kopp. cueTta
+7 843 291 50 61

Py6naeBble Kopp. cueta

YrapoBa TatbsiHa AneKkceeBHa
tugarova@spurtbank.ru

XypaBneB Cepren ANeKCaHAPOBUY
sjouravlev@spurtbank.ru

NaBpoBa XXaHHa lOpbeBHa

+7 843 291 50 62 jlavrona@spurtbank.ru
bak-opuc MBK CadwuHa lNyzenua 3MHHYpoBHa
+7 843 291 50 64 gsafina@spurtbank.ru
SWIFT AHuuc Py3zanusa PawmtoBHa
+7 843 291 50 66 rancis@spurtbank.ru
Pacuetbl PKL, KawrtaHoBa BaneHTMHa EpumoBHa
+7 843 291 50 65 vkashtanova@spurtbank.ru

Hactoswmit HGOpMaLMOHHBIN 0630p pbiHKA LEeHHbIX 6ymar COAEPXWUT OLEHKU M NporHo3bl YnpaBaeHuss KasHaueictBa AKLUMOHEPHOrO
KoMMepueckoro baHka «CnypT» (OTKpbIToe akuMOHepHoe obLluecTBo) (panee - «baHk») kKacaTeAbHO 6yAyLIMX COBBLITUM U/UAM AEUCTBUM, NEPCNEKTUB
pasBUTUA CUTyaLMM Ha PbIHKE LieHHbIX Bymar, BepOATHOCTU HAaCTyNA€HUS OonpeAeneHHbIX COObITUI U COBEpLUEHUS ONpPeAEAeHHbIX AEUCTBUW Ha PbIHKe
LeHHbIX 6ymar. MHBecTopbl He AOAKHBI MOAHOCTBIO MOAAraTbCA Ha OLLEHKU M MPOTrHO3bl, COAEpPXaLUMecs B HacTosileM o63ope, Tak Kak ¢pakTuueckoe
NMOAOXKEHHUE AEA Ha PbIHKE LieHHbIX 6ymar B 6yayLueM MOXeT OTAUYATLCA OT MPOrHO3UPYEMbIX PE3YALTATOB MO MHOTUM NPUUYUHAM.

Hactoswmit MHGOpMaLMUOHHbIM 0630p He ABASIETCA OMEPTOM - NPEeANOXKEHMEM KyMUTb MAM NPOAATb KakKUe-AM6o LeHHble Bymaru uau
CBfi3aHHble C HUMU UHAHCOBblEe WHCTPYMEHTbl AM60 MPUHATL yyacTue B Kakoi-AMbo ctpateru ToproBau. OnucaHue A06OW KoMNaHUUM WMAU
KOMMNaHWMW, UAK UX LEeHHbIX 6ymar, AU PbIHKOB, MAWM HanpPaBAEHUW pa3BUTUA, YTOMAHYTbIX B AQHHOM 0630pe, He NPeAnoAaratoT NOAHOTbI UX OMUCaHUA.
MpeacTtaBAeHHble UHPOPMALUA U MHEHUA He ObIAU CrieLManbHO MOAFOTOBAEHbI AN KOHKPETHOW onepauuu A6biX TPETbUX AWL, U He NMpPeACTaBAAIOT
AeTanbHbIA aHAAU3 KOHKPETHOW CUTYaLUK, CAOXKMUBLLENCA Y TPETbUX AUL.

NHbOpMaLUA U 3aKAIOUEHUS, UBNOXKEHHBIE B HAcTosALEeM 0630pe, He 3aMEHSAIOT HE3aBUCUMYHO OLEHKY MHBECTULIMOHHbIX NoTpebHoCTEN U
uenern Kakoro-Aubo auua.

AaHHbIN 0630p MOXET WMCMOAL30BATbCA TOAbKO AAA MHGOPMAUMOHHbIX Uered. LiuTupoBaHWe WAM MCNOAb30BaHWE BCEH WAM 4acTu
MHbOPMaLUK, CoAepXKaLLECA B HACTOALLEM OTYETE, AOMYCKAETCA TOALKO C NPSAMO OroBOPEHHOTO pa3peLueHus baHka.
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